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Renewables

• Renewables represented 74% of electricity generated by EDP in 2020. Electricity produced from renewable energy sources rose 7% YoY, with hydro
generation in line with historical average and wind generation 8% below expected volumes. Coal generation showed a strong decline of 46% YoY, despite
an increase in 4Q20, explained by the burning of the remaining coal stocks ahead of the anticipated closure of Sines plant.

• As of Dec-20, renewables represented 79% of EDP’s installed capacity of 23.7 GW. As of 2020 YE, there were 2.3 GW of wind and solar projects under
construction. The 4Q20 was marked by a proactive portfolio management, including the disposal of 6 hydro plants in Portugal (1.7 GW), disposal of 2 CCGT
plants in Spain (0.8 GW), asset rotation of wind and solar portfolios in the US and Spain (0.8 GW) and the acquisition of Viesgo’s renewables portfolio (0.5
GW). Our coal capacity in Iberia was reduced by 49% YoY due to the anticipated closure of Sines coal plant in Portugal (1.2 GW), which finished electricity
production on December 24th. Coal capacity will continue to decline in 2021 with the early shutdown of Soto 3 plant (0.3 GW) in Spain.

• Electricity distributed in Portugal declined 2% in 4Q20, a slight recovery vs. the overall 3% decline in 2020. In Spain, the number of clients connected to
our electricity distribution networks has more than doubled in 4Q20, reflecting the acquisition of Viesgo in Dec-20. In Brazil, electricity distribution rose 2%
YoY in 4Q20, but despite this recovery in the last quarter, volumes distributed fell 5% in 2020.

• In the supply business, in Portugal, electricity volume sold declined 5% in 2020 (-7% in 4Q20) and the number of clients fell 1.8% YoY. In Spain, the disposal
on December 1st of our retail energy supply activities resulting on a higher focus on the corporate segment, explain the sharp reduction in the number of
clients and the significant decline in energy volumes in 4Q20.

Capacity evolution | YoY

(1)

(1) Including the acquisition of  renewables business of Viesgo.

(2)

(2) Includes equity participations in offshore.
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Volumes of electricity supplied in Iberia | 2020

Electricity(1)

Iberia
Portugal
Spain

Brazil

Gas(1)

Portugal
Spain

(1)
 Last resort supply excluded for Portugal but included for Spain

Iberia Brazil

Electricity distributed (GWh) Electricity distributed (GWh)
Portugal(1)

Final customers
Spain Access customers

Customers connected (th) Customers connected (th)
Portugal(1)

EDP São Paulo
Spain EDP Espírito Santo

(1) Electricity volume that entered the distribution grid

Iberian market
Average electricity spot price - Spain €/MWh
Hydro coefficient - Portugal 1.0 = avg. Year
Hydro coefficient - Spain 1.0 = avg. Year
Wind coefficient - Portugal 1.0 = avg. Year

Brazilian market 
Average spot price (PLD) R$/MWh
Generation Scalling Factor (GSF) (1) %

Exchange rates
EUR/USD - Average 
EUR/BRL -  Average 
EUR/USD - End of period 
EUR/BRL - End of period 

(1) Weighted average

13-Oct-2020 EDP secures a PPA for two solar projects in the U.S. totalling approximately 100 MW

01-Dec-2020 EDP concludes the sale to Total of 2 CCGT plants and B2C supply business in Spain for an entreprise value of €480 million

14-Dec-2020 EDP is awarded with long-term CFD for 220 MW at auction in Poland

15-Dec-2020 ERSE announces electricity tariffs for 2021

15-Dec-2020 EDP concludes an asset rotation deal for wind farms in Spain for a total consideration of €450 million

16-Dec-2020 EDP concludes the acquisition of Viesgo for an entreprise value of €2.7 billion

17-Dec-2020 EDP concludes the sale of a portfolio of 6 Hydro plants in Portugal for €2.2 billion 

28-Dec-2020 EDP concludes $0.7 billion sell-down deal for a wind and solar portfolio in North America

28-Dec-2020 EDP sells Portuguese Tariff Deficit for €0.3 billion

RESULTS RELEASE
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177
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-1,170
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34.0 47.7

1.07

-20.8%

25,591

4,028-7.3%
30,358 -8.1% 7,813 -10.5% 4,050

1,166

5,270

ELECTRICITY DISTRIBUTION

MARKET INDICATORS

KEY ANNOUNCEMENTS 

ENERGY SUPPLY 

55%

45%

Business Residential

EDP's 2020 results will be released after Euronext Lisbon market close on February 24th, 2021. A conference call will be hosted by EDP's CEO, Mr. Miguel
Stilwell d'Andrade and EDP's CFO, Mr. Rui Teixeira, on the same day, at 17:00 GMT. More information will be available on www.edp.com.
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